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BLOOMHILL CANCER CARE LTD
ABN: 20 178 311 981
DIRECTORS' REPORT

Your directors present this report on the entity for the financial year ended 30 June 2021.
Directors

The names of each person who has been a director during the year and to the date of this report are:

Michelle McGrath (Chairperson) Resigned 19.11.20
Michael Wise (Chairperson & Treasurer) Appointed 19.11.20
Graham Tanis (Secretary) Appointed 7.7.21

Dr Adrian McCallum
Lawson Katiza

Lisa Willson

Jason Hope

Nicky Jardine

Fiona Clark Appointed 19.11.20

Dr Kiran Varma Appointed 19.11.20 / Resigned 17.12.20
John Holmes Resigned 22.10.20

Stephen Prasser Resigned 1.9.21

Directors have been in office since their appointment to the date of this report unless otherwise stated.

Principal Activities
The principal activity of the entity during the financial year was:

* Centre for excellence for evidence based cancer care programs through staff with professional qualifications and business acumen
following social enterprise as the primary business model.

Principal Objectives

» To maintain current services whilst ensuring the needs of clients are met

» Address any gaps or client requirements within current services to enable continued scope of practice
Financial Objectives

* Investigate income diversification in commercial and social enterprise opportunities

« Establish community partnerships to facilitate state and federal funding opportunities

Internal

» Maintain and establish research partnerships with the University of the Sunshine Coast and Sunshine Coast University Hospital and
Health Services to support Bloomhill's evidence based model of client care

* Increase number of local schools which participate in donation of goods for Op Shops. This will also assist in promoting public
awareness of Bloomhill

* Further develop Bloomhill's bequest program and raise community awareness of Bloomhill's operations

Learning and Growth

* Increase attendance at industry / oncology based conferences and education workshops for client care team members
* Refresher training program for volunteers to assist in growth and diversification of new and current volunteer base

* Maintain and increase a Bloomhill Awareness Program for volunteers and staff



BLOOMHILL CANCER CARE LTD
ABN: 20 178 311 981
DIRECTORS' REPORT

Meetings of Directors
During the financial year, 16 meetings of directors were held. Attendances by each director were as follows:

Directors' Meetings

Number eligible to attend Number attended
Michelle McGrath (Chairperson) 5 4
Michael Wise (Chairperson & Treasurer) 16 16
Dr Adrian McCallum 16 15
Lawson Katiza 16 16
Lisa Wilison 16 15
Jason Hope 16 15
Nicola Jardine 16 14
Fiona Clark 12 11
Dr Kiran Varma 9 2
John Holmes 3 -
Stephen Prasser 16 10

The entity is incorporated under the Corporations Act 2001 and is a company limited by guarantee. If the entity is wound up, the
constitution states that each member is required to contribute a maximum of $5.00 each towards meeting any outstanding obligations of
the entity.

Auditor’s Independence Declaration

The lead auditor’s independence declaration for the year ended 30 June 2021 has been received and can be found on page 3 of the
financial report.

This directors' report is signed in acc with a resolution of the Board of Directors.

/"l/‘w//
&Wm ?Sw{w!‘svi\: ERURY

Director

Date




BLOOMHILL CANCER CARE LTD
ABN: 20 178 311 981
AUDITOR’S INDEPENDENCE DECLARATION UNDER S 307C OF
THE CORPORATIONS ACT 2001 TO THE DIRECTORS OF BLOOMHILL CANCER CARE LTD

In accordance with Subdivision 60-C of the Australian Charities and Not-for-profits Commission Act 2012, | am pleased to
provide the following declaration of independence to the directors of Bloomhill Cancer Care Ltd . As the lead audit partner for

the audit of the financial report of Bloomhill Cancer Care Ltd for the year ended 30 June 2021, | declare that, to the best of
my knowledge and belief, during the year ended 30 June 2021 there have been no contraventions of:

(i) the auditor independence requirements of the Australian Charities and Not for Profits Commission Act 2012 in relation to
the audit; and

(i) any applicable code of professional conduct in relation to the audit.

Name of Firm sps audit

Name of Partner  Stephen S%y

Date 24 September, 2021
Address Suite bb, Matlow Place,

19 Birtwill Street
Coolum Beach QLD 4573



BLOOMHILL CANCER CARE LTD

ABN: 20 178 311 981

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR

Revenue

Other income

Employee benefits expense

Empoyee entitlement movements
Depreciation and amortisation expense
Depreciation on ROU Leased Assets
Interest expense on financial liabilities
Interest expense on lease liabilities
Motor vehicle expenses

Utilities expense

Rental expenses

Staff training and development expenses
Audit, legal and consultancy fees
Marketing expenses

Client support services expense
Fundraising expenses

Café cost of goods sold

Retail markets expenses

Computers, software and website
Insurance and workcover

Legal expenses

Property costs

Grants expenditure

Sundry expenses

Current year surplus before income tax
Income tax expense

Net current year surplus

Other comprehensive income

ENDED 30 JUNE 2021

Total other comprehensive (losses)/income for the year

Total comprehensive income for the year
Surplus attributable to members of the entity
Total comprehensive income attributable to members of the entity

The accompanying notes form part of these financial statements.

Note

W NN

WWwWwww

2021 2020
$ $
275,686 413,000
3,940,719 3,276,703
(2,076,340) (1,992,811)
681)  (31,870)
(69,349)  (78,566)
(266,000)  (256,720)
(5,718) (7,198)
(25,308)  (51,072)
(33,043)  (36,109)
(56,663)  (35,626)
(291,788)  (197,457)
(20,976)  (14,021)
(180,041)  (14,053)
(6,063)  (22,560)
(109,087)  (91,900)
(27,899)  (153,176)
(30,571)  (30,278)
(28,820)  (76,297)
(153,285)  (48,976)
(49,208) (50,157
(16,489) -
(56,663 (55,478)
- (1,199)
(162,628)  (170,663)
549,786 273,517
549,786 273,517
549,786 273,517
549,786 273,517
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BLOOMHILL CANCER CARE LTD

ABN: 20 178 311 981

STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2021

ASSETS

CURRENT ASSETS

Cash and cash equivalents

Accounts receivable and other debtors
Inventories

Other current assets

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Property, plant and equipment
Right-of-use assets

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES

Accounts payable and other payables
Borrowings

Lease liabilities

Provisions

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Borrowings

Lease liabilities

Provisions

TOTAL NON-CURRENT LIABILITIES
TOTAL LIABILITIES

NET ASSETS

EQUITY
Retained surplus
Reserves
TOTAL EQUITY

The accompanying notes form part of these financial statements.

Note

~NOo o b

(o]

10
11

2021 2020
$ $

2,222,584 1,680,721
45,277 165,794
258 100
24,196 20,231
2,292,316 1,866,846
931,715 914,509
923,306 836,494
1,855,021 1,751,003
4,147,337 3,617,849
661,881 610,663
11,563 45,180
228,623 239,174
177,417 178,098
1,079,484 1,073,115
299,000 429,141
721,875 618,400
10,000 10,000
1,030,875 1,057,541
2,110,359 2,130,656
2,036,978 1,487,193
1,852,978 1,303,193
184,000 184,000
2,036,978 1,487,193
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BLOOMHILL CANCER CARE LTD
ABN: 20 178 311 981
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2021

Balance at 1 July 2019

Surplus for the year

Other comprehensive income for the year

Historical Adjustment

Transfer from Retained Earnings to Capital Reserve
Balance at 30 June 2020

Balance at 1 July 2020

Surplus for the year

Other comprehensive income for the year

Historical Adjustment

Transfer from Retained Earnings to Capital Reserve
Balance at 30 June 2021

Retained Capitals Total
Note Surplus Reserve

$ $ $
1,153,976 60,000 1,213,976
273,517 - 273,517
(300) - (300)
(124,000) 124,000 -
1,303,193 184,000 1,487,193
1,303,193 184,000 1,487,193
549,786 - 549,786
1,852,978 184,000 2,036,978

The accompanying notes form part of these financial statements.
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BLOOMHILL CANCER CARE LTD
ABN: 20 178 311 981
STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 JUNE 2021

Note 2021 2020
$ $

CASH FLOWS FROM OPERATING ACTIVITIES
Commonwealth, state and local government grants 213,000 213,000
Government stimulus funding 725,700 443,500
Receipts from customers, donations, bequests and raffles 3,387,575 3,020,124
Payments to suppliers and employees (3,017,851) (2,971,763)
Short-term and low-value lease payments (216,665) (127,990)
Interest received 6,524 13,079
Interest paid (5,718) (7,198)
Net cash generated from operating activities 17 1,092,565 582,752
CASH FLOWS FROM INVESTING ACTIVITIES
Payment for property, plant and equipment (101,654) (34,340)
Interest paid on ROU leased assets (32,794) (51,072)
Net cash used in investing activities (134,448) (85,412)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings - 380,000
Repayment of borrowings (130,000) -
Repayment of lease liabilities (33,852) (21,119)
Payment of principle - ROU leased assets (252,402) (276,712)
Net cash used in financing activities (416,254) 82,169
Net increase in cash held 541,863 579,509
Cash on hand at beginning of the financial year 1,680,721 1,101,213
Cash on hand at end of the financial year 4 2,222,584 1,680,721

The accompanying notes form part of these financial statements.
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BLOOMHILL CANCER CARE LTD
ABN: 20 178 311 981
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

The financial statements cover Bloomhill Cancer Care Ltd as an individual entity, incorporated and domiciled in Australia. Bloomhill
Cancer Care Ltd is a company limited by guarantee. The financial statements were authorised for issue on 24 Sept, 2021 by the
directors of the company.

Note Summary of Significant Accounting Policies

These general purpose financial statements have been prepared in accordance with the Australian Charities and Not-for-profits
Commission Act 2012 and Australian Accounting Standards and Interpretations of the Australian Accounting Standards Board. The
company is a not-for-profit entity for financial reporting purposes under Australian Accounting Standards. Material accounting policies
adopted in the preparation of these financial statements are presented below and have been consistently applied unless stated otherwise.

The financial statements, except for the cash flow information, have been prepared on an accrual basis and are based on historical costs,
modified, where applicable, by the measurement at fair value of selected non-current assets, financial assets and financial liabilities. The
amounts presented in the financial statements have been rounded to the nearest dollar.

Accounting Policies
(a) Revenue
Revenue recognition

Non-reciprocal grant revenue was recognised in profit or loss when the Entity obtained control of the grant and it was probable that
the economic benefits gained from the grant would flow to the Entity and the amount of the grant could be measured reliably.

If conditions were attached to the grant which must be satisfied before the Entity was eligible to receive the contribution, the
recognition of the grant as revenue was deferred until those conditions were satisfied.

When grant revenue was received whereby the Entity incurred an obligation to deliver economic value directly back to the
contributor, this was considered a reciprocal transaction and the grant revenue was recognised in the statement of financial position
as a liability until the service had been delivered to the contributor; otherwise, the grant was recognised as income on receipt.

The Entity received non-reciprocal contributions of assets from the government and other parties for no or nominal value.
These assets were recognised at fair value on the date of acquisition in the statement of financial position, with a corresponding
amount of income recognised in the statement of profit or loss and other comprehensive income.

Donations and bequests were recognised as revenue when received.

Interest revenue was recognised using the effective interest method, which for floating rate financial assets is the rate inherent in the
instrument. Dividend revenue was recognised when the right to receive a dividend had been established. Rental income from
operating leases was recognised on a straight-line basis over the term of the relevant leases.

Revenue from the rendering of a service was recognised upon the delivery of the service to the customer.
(b) Inventories
The entity shall measure inventories held for distribution at cost, adjusted when applicable for any loss of service potential.

Inventories acquired at no cost or for nominal consideration are measured at the current replacement cost as at the date of
acquisition.
(c) Fair Value of Assets and Liabilities

The entity does not measures any of its assets and liabilities at fair value on either a recurring or non-recurring basis. All assets and
liabilities are measured at cost.

(d) Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value as indicated, less, where applicable, accumulated
depreciation and impairment losses.

Freehold Property
Freehold property is measured on the cost basis and are therefore carried at cost less accumulated depreciation and any
accumulated impairment losses.

Freehold land and buildings that have been contributed at no cost or for nominal cost are valued and recognised at the fair value of
the asset at the date it is acquired.

Plant and Equipment

Plant and equipment are measured on the cost basis and are therefore carried at cost less accumulated depreciation and any
accumulated impairment losses. In the event the carrying amount of plant and equipment is greater than its estimated recoverable
amount, the carrying amount is written down immediately to its estimated recoverable amount and impairment losses are recognised
either in profit or loss or as a revaluation decrease if the impairment losses relate to a revalued asset. A formal assessment of
recoverable amount is made when impairment indicators are present (refer to Note 1(g) for details of impairment).

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the company and the cost of the item can be measured
reliably. All other repairs and maintenance are recognised as expenses in profit or loss in the financial period in which they are
incurred.
Plant and equipment that have been contributed at no cost or for nominal cost are recognised at the fair value of the asset at the
date it is acquired.

8
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BLOOMHILL CANCER CARE LTD
ABN: 20 178 311 981
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

Depreciation

The depreciable amount of all fixed assets, including buildings and capitalised lease assets, but excluding freehold land, is
depreciated on a straight-line basis over the asset's useful life to the entity commencing from the time the asset is available for use.
Leasehold improvements are depreciated over the shorter of either the unexpired period of the lease or the estimated useful lives of
the improvements.

The depreciation rates used for each class of depreciable assets are:

Class of Fixed Asset Depreciation Rate
Buildings 3%

Plant and equipment 10% -375%
Motor Vehicles 19%

The assets’ residual values and useful lives are reviewed and adjusted, if appropriate, at the end of each reporting period.
Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or losses are
recognised as income in profit or loss in the period in which they arise. When revalued assets are sold, amounts included in the
revaluation surplus relating to that asset are transferred to retained surplus.
Leases
The Entity as lessee
At inception of a contract, the Entity assesses if the contract contains or is a lease. If there is a lease present, a right-of-use asset
and a corresponding lease liability is recognised by the Entity where the Entity is a lessee. However, all contracts that are classified
as short-term leases (ie a lease with a remaining lease term of 12 months or less) and leases of low-value assets are recognised as
an operating expense on a straight-line basis over the term of the lease.
Initially, the lease liability is measured at the present value of the lease payments still to be paid at commencement date. The lease
payments are discounted at the interest rate implicit in the lease. If this rate cannot be readily determined, the Entity uses the
incremental borrowing rate.
Lease payments included in the measurement of the lease liability are as follows:

— fixed lease payments less any lease incentives;

variable lease payments that depend on an index or rate, initially measured using the index or rate at the commencement date;

— the amount expected to be payable by the lessee under residual value guarantees;

— the exercise price of purchase options, if the lessee is reasonably certain to exercise the options;

— lease payments under extension options if lessee is reasonably certain to exercise the options; and

— payments of penalties for terminating the lease, if the lease term reflects the exercise of an option to terminate the lease
The right-of-use assets comprise the initial measurement of the corresponding lease liability as mentioned above, any lease
payments made at or before the commencement date as well as any initial direct costs. The subsequent measurement of the right-of-
use assets is at cost less accumulated depreciation and impairment losses.
Right-of-use assets are depreciated over the lease term or useful life of the underlying asset whichever is the shortest.
Financial Instruments
Initial Recognition and Measurement
Financial assets and financial liabilities are recognised when the entity becomes a party to the contractual provisions to the
instrument. For financial assets, this is equivalent to the date that the entity commits itself to either the purchase or sale of the asset
(i.e. trade date accounting is adopted).
Financial instruments (except for trade receivables) are initially measured at fair value plus transaction costs, except where the
instrument is classified "at fair value through profit or loss", in which case transaction costs are expensed to profit or loss
immediately. Where available, quoted prices in an active market are used to determine fair value. In other circumstances, valuation
techniques are adopted.
Trade receivables are initially measured at the transaction price if the trade receivables do not contain significant financing
component or if the practical expedient was applied as specified in AASB 15.63.
Impairment of Assets
At the end of each reporting period, the entity reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have been impaired. If such an indication exists, the recoverable amount of the
asset, being the higher of the asset’s fair value less costs of disposal and value in use, is compared to the asset’s carrying amount.
Any excess of the asset’s carrying amount over its recoverable amount is recognised in profit or loss.

Where the assets are not held primarily for their ability to generate net cash inflows — that is, they are specialised assets held for
continuing use of their service capacity — the recoverable amounts are expected to be materially the same as fair value.

Where it is not possible to estimate the recoverable amount of an individual asset, the entity estimates the recoverable amount of
the cash-generating unit to which the asset belongs.

Where an impairment loss on a revalued individual asset is identified, this is recognised against the revaluation surplus in respect of
the same class of asset to the extent that the impairment loss does not exceed the amount in the revaluation surplus for that class of
asset.
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BLOOMHILL CANCER CARE LTD
ABN: 20 178 311 981
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

Employee Provisions
Short-term employee provisions

Provision is made for the entity’s obligation for short-term employee benefits. Short-term employee benefits are benefits (other than
termination benefits) that are expected to be settled wholly before 12 months after the end of the annual reporting period in which
the employees render the related service, including wages, salaries, and annual leave. Short-term employee benefits are measured
at the (undiscounted) amounts expected to be paid when the obligation is settled.

Other long-term employee provisions

Provision is made for employees’ long service leave and annual leave entitlements not expected to be settled wholly within 12
months after the end of the annual reporting period in which the employees render the related service. Other long-term employee
benefits are measured at the present value of the expected future payments to be made to employees. Expected future payments
incorporate anticipated future wage and salary levels, durations of service and employee departures, and are discounted at rates
determined by reference to market yields at the end of the reporting period on high quality corporate bonds that have maturity dates
that approximate the terms of the obligations. Upon the remeasurement of obligations for other long-term employee benefits, the net
change in the obligation is recognised in profit or loss as part of employee provisions expense.

The entity’s obligations for long-term employee benefits are presented as non-current employee provisions in its statement of
financial position, except where the entity does not have an unconditional right to defer settlement for at least 12 months after the
end of the reporting period, in which case the obligations are presented as current employee provisions.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, deposits held at-call with banks, other short-term highly liquid investments with
original maturities of three months or less, and bank overdrafts.

Accounts receivable and other debtors

Accounts receivable and other debtors include amounts due from members as well as amounts receivable from customers for
goods sold. Receivables expected to be collected within 12 months of the end of the reporting period are classified as current
assets. All other receivables are classified as non-current assets.

Accounts receivable are initially recognised at fair value and subsequently measured at amortised cost using the effective interest
method, less any provision for impairment. Refer to Note 1(f) for further discussion on the determination of impairment losses.
Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable
from, or payable to, the ATO is included with other receivables or payables in the statement of financial position.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing activities, which
are recoverable from or payable to the ATO, are presented as operating cash flows included in receipts from customers or
payments to suppliers.

Income Tax

No provision for income tax has been raised as the entity is exempt from income tax under Div 50 of the Income Tax Assessment
Act 1997 .

Provisions

Provisions are recognised when the entity has a legal or constructive obligation, as a result of past events, for which it is probable

that an outflow of economic benefits will result and that outflow can be reliably measured. Provisions recognised represent the best
estimate of the amounts required to settle the obligation at the end of the reporting period.

Comparative Figures
Where required by Accounting Standards, comparative figures have been adjusted to conform with changes in presentation for the
current financial year.

When the entity retrospectively applies an accounting policy, makes a retrospective restatement or reclassifies items in its financial
statements, a third statement of financial position as at the beginning of the preceding period, in addition to the minimum
comparative financial statements, must be disclosed.

Accounts Payable and Other Payables

Accounts payable and other payables represent the liability outstanding at the end of the reporting period for goods and services
received by the entity during the reporting period which remain unpaid. The balance is recognised as a current liability with the
amounts normally paid within 30 days of recognition of the liability.

Critical Accounting Estimates and Judgements

The directors evaluate estimates and judgements incorporated into the financial statements based on historical knowledge and best
available current information. Estimates assume a reasonable expectation of future events and are based on current trends and
economic data, obtained both externally and within the entity.

10



BLOOMHILL CANCER CARE LTD
ABN: 20 178 311 981
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

Note 2 Revenue and Other Income
2021 2020
Revenue $ $
Revenue from grants
— State/federal government grants — operating 213,000 213,000
— Other organisations 62,686 200,000
275,686 413,000
Other income
— Administration fees 8,957 6,872
— Government stimulus cash flow boost 37,500 62,500
— Government job keeper payment 688,200 381,000
— Other - 16,129
— Interest received on investments 6,524 13,079
— Retail & trading income 2,512,956 2,021,180
— Clinical client care income 187,694 134,540
— Functions & fundraising 133,366 212,766
— Donations received 333,339 387,692
— Group activities 3,971 11,530
— Membership fees 1,151 3,536
— Transport 16,040 21,643
— Rental income 11,020 4,236
Total other income 3,940,719 3,276,703
Total revenue and other income 4,216,405 3,689,703
Note 3 Surplus for the year
2021 2020
$ $
a. Expenses
Employee benefits expense:
— contributions to defined contribution superannuation 164,557 161,134
— Salaries and wages 1,911,783 1,831,677
Total employee benefits expense 2,076,340 1,992,811
Depreciation and amortisation:
— land and buildings 69,349 78,566
— Right-of-use (ROU) leased assets 266,000 256,720
Total depreciation and amortisation 335,349 335,286
Finance costs:
— interest expense on financial liabilities not at fair 5,718 7,198
— interest expense on ROU lease liabilities 25,308 51,072
31,026 58,270
Rental expense on operating leases:
— rent on short term leases 216,665 127,990
— outgoings on short term leases 75,123 69,467
Total rental expense 291,788 197,457
Audit fees:
— audit services 5,800 4,000
Total audit remuneration 5,800 4,000
Note 4 Cash and Cash Equivalents
2021 2020
$ $
CURRENT
Cash float 6,770 6,520
ANZ Fundraising 1,000 834
ANZ Clinical services account 3,330 13,333
ANZ Community relations account 14,987 38,613
BOQ OpShops 10,520 8,897
BOQ Cotton Tree account 23,765 9,928
ANZ Investment account 1,704,298 1,396,389
Bendigo Truck account 1,471 2,343
Bendigo General account 16,585 139,765
Term deposit #1 Capital Reserve 64,000 60,000
Term deposit #2 Cashflow 120,000 -

Term deposit #3 Staff Entitlements 185,000 -
11
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BLOOMHILL CANCER CARE LTD
ABN: 20 178 311 981
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

Term deposit DC Bank Guarantee 7,874 -
Paypal account 3,193 4,301
Bendigo Social Investment account - 1,117
ANZ Retail division account 67,777 5,303
2,230,570 1,687,343
Less Credit card balance (7,985) (6,622)
Total cash on hand as stated in the statement of cash flows 2,222,584 1,680,721
Note 5 Accounts Receivable and Other Debtors
2021 2020
$ $
CURRENT
Trade debtors 6,836 129,258
GST refundable - 2,310
Rental bond - Cooroy 13,582 13,582
Rental bond - Maroochydore 4,217 12,894
Rental bond - Mooloolaba 12,893 -
Rental bond - Tewantin 7,500 7,500
Espressonics machine deposit 250 250
Total current accounts receivable and other debtors 45,277 165,794
Note 6 Inventories
2021 2020
$ $
CURRENT
At Cost: Inventory 258 100
258 100
Note 7 Other Current Assets
2021 2020
$ $
Prepayments 24,196 20,231
24,196 20,231
Note 8 Property, Plant and Equipment
2021 2020
$ $
Buildings
At Cost 672,051 672,051
Less accumulated depreciation (191,953) (169,705)
Total buildings 480,098 502,346

Property Improvements

At cost 351,491 338,863
Accumulated depreciation (142,622) (134,750)
208,869 204,113
Plant and Equipment
At cost 328,064 288,223
Accumulated depreciation (237,601) (221,869)
90,462 66,354
Shop Fitouts
At cost 28,051 28,051
Accumulated depreciation (4,460) (3,764)
23,591 24,287
Motor Vehicles
At cost 260,792 226,706
Accumulated depreciation (132,098) (109,297)
128,694 117,409
Total property, plant and equipment 931,715 914,509
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BLOOMHILL CANCER CARE LTD
ABN: 20 178 311 981
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

Movements in Carrying Amounts

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end of the current

financial year:

Buildings - Motor Plant and
Owned Vehicles Equipment Total
$ $ $ $
2020
Balance at the beginning of the year 524,594 144,504 294,799 963,897
Additions at cost - - 34,341 34,341
Depreciation expense (22,248) (27,094) (34,387) (83,729)
Carrying amount at the end of the year 502,346 117,410 294,753 914,509
2021
Balance at the beginning of the year 502,346 117,410 294,753 914,509
Additions at cost - 34,085 67,569 101,654
Adjustments - - (15,100) (15,100)
Depreciation expense (22,248) (22,801) (24,299) (69,348)
Carrying amount at the end of the year 480,098 128,694 322,923 931,715
Note 9 Right-of-Use Assets

The Entity's lease portfolio includes buildings only.

In accordance with new accounting standard AASB 16 Leases, the Entity has recognised the following building leases as right-of-use
assets in the balance sheet. Each of these building leases extends greater than 12 months from 1.7.2021 : Caloundra, Beerwah, Buderim,
Cooroy, Kunda Park, Maroochydore, Distribution Centre and Tewantin. Leases that are currently expired or end prior to 30.6.2021 have

been recognised in the profit and loss as short term leases.

i) AASB 16 related amounts recognised in the balance sheet

2021 2020
Right-of-use Leased Assets $ $
Leased building 1,446,026 1,093,214
Accumulated depreciation (522,720) -256,720
Total right-of-use asset 923,306 836,494
Right-of-use Leased Liabilities
Lease liabilities 1.7.2020 1,428,540 1,083,214
Less payments made (561,908) -276,712
Less interest expense 83,866 51,072
Total right-of-use lease liabilities 30.6.2021 950,498 857,574
Lease liabilities CURRENT 228,623 239,174
Lease liabilities NON-CURRENT 721,875 618,400
950,498 857,574
2021 2020
ii) AASB 16 related amounts recognised in the statement of profit or loss $ $
Depreciation charge related to right-of-use leased assets 266,000 256,720
Interest expense on ROU lease assets 32,794 51,072
Note 10 Accounts Payable and Other Payables
Note 2021 2020
$ $
CURRENT
Acccounts payable 34,419 40,663
Other payables 16,489
GST payable 129 -
Superannuation payable 13,519 -
PAYG payable (1,228) -
Unearned income 28,553 -
Grants received in advance 570,000 570,000
10a 661,881 610,663

NON-CURRENT
Accounts payable -
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BLOOMHILL CANCER CARE LTD
ABN: 20 178 311 981
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

a Financial liabilities at amortised cost classified as 2021 2020
accounts payable and other payables $ $
Accounts payable and other payables:

— Total current 661,881 610,663

— Total non-current - -

661,881 610,663

Less deferred income/income in advance (598,553) (570,000)
Less other payables (net amount of GST payable)

Financial liabilities as accounts and other payables 63,328 40,663

Note 11 Borrowings

2020 2020

CURRENT $ $

Motor Vehicle financing 11,563 45,180

11,563 45,180

NON-CURRENT

Motor Vehicle financing 49,000 49,141

QRIDA loan * 250,000 250,000

Hand Heart Pocket loan ** 0 130,000

299,000 429,141
310,563 474,321

* During 2020 the entity was successful in their application for a $250,000 loan from the Queensland Rural and Industry Development
Authority (QRIDA) for assistance under the COVID-19 Jobs Support Loans scheme. The purpose of the loan is to meet working capital
expenses. The loan term is 10 years. The loan incurs 0% interest for the first 12 months, after which 2.5% interest rate applies to the
remainder of the term. On 26th June 2020, the entity executed a General Security Deed over their assets to secure the $250,000 Loan.

** In July 2020, the entity received a loan from the Board of Benevolence and of Aged Masons, Widows & Orphans' Fund as trustee for
the HHP Community Fund for $130,000 for specific building works. As the specific building works are not proceeding, the loan was repaid
in full in April 2021.

Note 12 Provisions
2021 2020
$ $
CURRENT
Provision for employee benefits: annual leave 141,201 143,005
Provision for employee benefits: long service leave 36,216 35,093
177,417 178,098
NON-CURRENT
ROU Leased Assets - Make Good Provision 10,000 10,000
10,000 10,000
Total Provisions 187,417 188,098
Analysis of total provisions: Provisions Provisions
Opening balance at 1 July 2020 178,098 146,228
Addition: movement in employee entitlement provisions (681) 31,870
Addition: ROU Leased Assets - Make Good Provision 10,000 10,000
Balance at 30 June 2021 187,417 188,098

Provision for employee benefits
Provision for employee benefits represents amounts accrued for annual leave and long service leave.

The current portion for this provision includes the total amount accrued for annual leave entitlements and the amounts accrued for long
service leave entitlements that have vested due to employees having completed the required period of service. Based on past experience,
the entity does not expect the full amount of annual leave or long service leave balances classified as current liabilities to be settled within
the next 12 months. However, these amounts must be classified as current liabilities since the entity does not have an unconditional right
to defer the settlement of these amounts in the event employees wish to use their leave entitlement.

The non-current portion for this provision includes amounts accrued for long service leave entitlements that have not yet vested in relation
to those employees who have not yet completed the required period of service. It also includes a nominal amount for the make good
provision included in the building rental leases for Caloundra and Cooroy.

In calculating the present value of future cash flows in respect of long service leave, the probability of long service leave being taken is
based upon historical data. The measurement and recognition criteria for employee benefits have been discussed in Note 1(h).
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BLOOMHILL CANCER CARE LTD
ABN: 20 178 311 981
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

Note 13 Capital and Financing Commitments
(a) Motor Vehicle Finance Commitments 2021 2020
Payable — minimum lease payments: $ $
— not later than 12 months 22,079 8,262
— between 12 months and five years 40,644 57,5623
— later than five years - -
Minimum lease payments 62,723 65,785
Less future finance charges (2,160) (4,748)
60,563 61,037
(b) Right-of-Use Leased Assets 2021 2020
Payable — minimum lease payments: $
— not later than 12 months 257,130 282,247
— between 12 months and five years 579,886 663,292
— later than five years 191,272 16,932
Minimum lease payments 1,028,288 962,471
Less future finance charges (77,790) (104,897)
950,498 857,574
Note 14 Contingent Liabilities and Contingent Assets

There were no contingent assets or liabilities identified by the directors as having to be reported at the date of preparation of this report.

Note 15 Events After the Reporting Period
The directors are not aware of any significant events since the end of the reporting period.

Note 16 Related Party Transactions

Transactions between related parties are on normal commercial terms and conditions no more favourable than those available to other
persons unless otherwise stated. No payments were made to related parties during the year.

Note 17 Cash Flow Information
2021 2020
a. Reconciliation of Cash Flows from Operating Activities with Net $ $
Net current year surplus 549,786 273,517
Adjustment for:
Depreciation and amortisation expense 335,349 344,286
Interest on leased liabilities 32,794 51,072
Movement in working capital changes:
(Increase)/decrease in current assets 116,394 (120,944)
Increase/(decrease) in current liabilities 58,923 (7,050)
Increase/(decrease) in provisions (681) 41,870
1,092,565 582,751
Note 18 Financial Risk Management

The entity’s financial instruments consist mainly of deposits with banks, local money market instruments, short-term and long-term
investments, accounts receivable and payable, and lease liabilities.

The totals for each category of financial instruments, measured in accordance with AASB 9: Financial Instruments as detailed in the
accounting policies to these financial statements, are as follows:

2021 2020
Note $ $
Financial assets
Financial assets at fair value through profit or loss:
Financial assets at amortised cost:
— cash and cash equivalents 2,222,584 1,680,721
— accounts receivable and other debtors 45,277 165,794
Total financial assets 2,267,862 1,846,515
Financial liabilities
Financial liabilities at amortised cost:
— lease liabilities 9 950,498 857,574
— accounts payable and other payables 10 63,328 40,663
— borrowings 11 310,563 474,320
Total financial liabilities 63,328 898,237

Note 19 Fair Value Measurements
The entity does not subsequently measure any liabilities at fair value on a recurring basis, or any assets or liabilities at fair value on a non-
recurring basis.
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BLOOMHILL CANCER CARE LTD
ABN: 20 178 311 981
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2021

Note 20 Reserves
a. Capital Reserve Account
The capital reserve account has been established for future expansion of the premises that Bloombhill Cancer Care Ltd operates

from.
2021 2020
Note $ $
Opening Balance of Capital Reserve 60,000 60,000
Transfer from General Account during year 124,000 124,000
Closing Balance of Capital Reserve 184,000 184,000
Note 21 Entity Details

The registered office of the entity is:
Bloomhill Cancer Care Ltd

58 Ballinger Road

Buderim QLD 4556

The principal place of business is:
Bloomhill Cancer Care Ltd

58 Ballinger Road

Buderim QLD 4556

Note 22 Members' Guarantee

The entity is incorporated under the Corporations Act 2001 and is a company limited by guarantee. If the entity is wound up, the
constitution states that each member is required to contribute a maximum of $5.00 towards meeting any outstanding obligations of the
entity.
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BLOOMHILL CANCER CARE LTD
ABN: 20 178 311 981
DIRECTORS’ DECLARATION

In accordance with a resolution of the Directors of Bloomhill Cancer Care Ltd , the directors of the Registered
Entity declare that, in the directors' opinion:

1. The financial statements and notes, as set out on pages 4 to 16, are in accordance with the Australian
Charities and Not-for-profits Commission Act 2012 and:

(a) comply with Australian Accounting Standards; and

(b) give a true and fair view of the financial position of the registered entity as at 30 June 2021 and of its
performance for the year ended on that date.

2. There are reasonable grounds to believe that the registered entity will be able to pay its debts as and when
they become due and payable.

This declaration is signeqin accordance\with subs 60.15(2) of the Australian Charities and Not-for-profits

Commission Regulation 20

Director

o YM 1
Dated this ;NH’ day of S‘JGP {(ZMM/R 2021
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BLOOMHILL CANCER CARE LTD
ABN: 20 178 311 981
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
BLOOMHILL CANCER CARE LTD

Opinion

We have audited the financial report of Bloomhill Cancer Care Ltd (the registered entity), which comprises the statement of
financial position as at 30 June 2021, the statement of profit or loss and other comprehensive income, statement of changes in
equity and statement of cash flows for the year then ended and notes to the financial statements, including a summary of
significant accounting policies and the directors' declaration.

In our opinion, the accompanying financial report of the registered entity is in accordance with Division 60 of the Australian
Charities and Not-for-profits Commission Act 2012 (the ACNC Act), including:

i giving a true and fair view of the Registered Entity’s financial position as at 30 June 2021 and of its financial
performance for the year then ended; and

ii. complying with Australian Accounting Standards to the extent described in Note 1 and Division 60 of the Australian
Charities and Not-for-profits Commission Regulation 2013.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are independent of the
Registered Entity in accordance with the auditor independence requirements of the ACNC Act, the ethical requirements of the
Accounting Professional and Ethical Standards Board’s APES 110: Code of Ethics for Professional Accountants (the Code) that
are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance
with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information Other than the Financial Report and Auditor’s Report Thereon

The directors are responsible for the other information. The other information comprises the information included in the registered
entity’s annual report for the year ended 30 June 2021, but does not include the financial report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial report or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Emphasis of Matter — Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report has been
prepared for the purpose of fulfilling the Registered Entity's financial reporting responsibilities under the Australian Charities and
Not-for-profits Commission Act 2012. As a result, the financial report may not be suitable for another purpose. Our opinion is not
modified in respect of this matter.

Responsibilities of the Directors for the Financial Report

The directors of the registered entity are responsible for the preparation of the financial report that gives a true and fair view in
accordance with Australian Accounting Standards and the ACNC Act and for such internal control as the directors determine is
necessary to enable the preparation of the financial report that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

The directors of the Registered Entity are responsible for the preparation of the financial report that gives a true and fair view and
have determined that the basis of preparation described in Note 1 to the financial report is appropriate to meet the requirements
of the Australian Charities and Not-for-profits Commission Act 2012 and is appropriate to meet the needs of the members. The
directors’ responsibility also includes such internal control as the directors determine is necessary to enable the preparation of a
financial report that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the registered entity’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the registered entity or to cease operations, or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian Auditing Standards will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of this financial report.
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BLOOMHILL CANCER CARE LTD
ABN: 20 178 311 981
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
BLOOMHILL CANCER CARE LTD

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Registered Entity’s
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the directors.

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the registered entity’s ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial report or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the registered entity to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether
the financial report represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during our audit.

Auditor's name and signature: Stephen Shirley
Address: Suite 8b, Matlow Place
19 Birtwill Street
Coolum Beach QLD 4573
Dated this 24th  [day] day of September [month] 2021
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